


• California’s median 
home value: $769,405. 
That’s more than twice 
the national average

• Rentals in L.A. metro 
area are nearly $1,000 
more a month than 
national average.

• Source: Zillow

THE PROBLEM



WHAT THE PROBLEM MEANS

• Highest poverty rate in the country

• Nearly lowest homeownership rate since 
World War II

• More than a quarter of the nation’s homeless 
population

• 1.2 million California families behind on their 
rent

• At least $100 billion annual drag on the 
state’s economy



HOW DID WE GET HERE?



WE DON’T BUILD ENOUGH



WE ALSO DON’T FUND AFFORDABLE HOUSING

• New housing just for the low-income renter 

families in California who spent more than 

half their income on rent could total $15 

billion to $30 billion a year for the next 

three decades. 

• We subsidize homeowners in California and 

across the country much more than 

renters.



IT’S NOT GOVERNMENT’S FAULT!

• Material prices

• Labor prices

• Interest rates

• Demographics

• Land

• Jobs

• Real estate 

speculation



ACTUALLY YES, IT’S THE GOVERNMENT’S FAULT



HOUSING PRODUCTION AND COSTS

• Broad agreement that more home-building in a region makes 
housing more affordable and there’s less displacement (See: 
Been, Ellen, O’Reagan 2018)

• Less agreement on what happens with prices and displacement 
when there’s new market-rate housing in specific low-income 
neighborhoods

• More than two-thirds of California’s coastal communities have 
adopted measures — such as caps on population or housing 
growth, or building height limits — aimed at limiting residential 
development. 

• A UC Berkeley study of California’s local land-use regulations 
found that every growth-control policy a city puts in place raises 
housing costs by as much as 5% there.

http://socrates.berkeley.edu/~raphael/QR%20Regulation%20110804.pdf


REEE NAAA



WHAT’S HAPPENING NOW



WHERE TO FIND LIAM

• LA Times: https://www.latimes.com/people/liam-
dillon

• Twitter: @dillonliam

• Email: liam.dillon@latimes.com

• Gimme Shelter: The California Housing Crisis 
Podcast 
https://podcasts.apple.com/us/podcast/gimme-
shelter-the-california-housing-crisis-
podcast/id1280087136?mt=2
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